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MACRO
US equities were little changed on Tuesday.
The Dow added 73.92 points to 26,909.43, the S&P 500 crept up 0.96 points to 2,979.39, while
the Nasdaq edged lower3.28 points to 8,084.16.
There were wins for energy (+1.29%) and industrials (+1.00%) while REITs (-1.37%) led the
laggards.
The VIX gauge fell 0.5% to 15.
The US dollar index was flat at 98.32, the EUR was at 1.1049 while USD/JPY traded up to
107.55.
US treasury yields were higher, the 2 year yield firmed 9.3 bps to 1.686% while the 10 year yield
added 10.0 bps to 1.742%.
European shares were higher, the EuroSTOXX rose 0.10%, the German DAX gained 0.35%,
while the UK FTSE put on 0.44%.

Oil prices were lower, Brent eased 0.1% to $62.77 while WTI sold off 0.3% to $57.91.
Base metals were higher, led by zinc (+1.2%).
In US economic data, the NFIB index fell 1.6 points to seasonally adjusted 103.1 in August.
Job openings fell to 7.22M in July from 7.25M in June.
PRECIOUS
Soft session for the precious as bond yields continue to rise.
Gold looked heavy through Asian hours, trading down to $1487.
The onshore SGE premium was at $10-11.
Market remained between $1490-95 through the London AM session.
Gold made a move on $1500 in early NY hours but found plenty of resting orders.
The yellow metal drifted to close at the session low $1485.
Silver traded a 40c range before closing flat at $18.
Palladium was the standout, finishing higher at $1537.
The Philadelphia gold and silver index eased 0.36%.
PRE-ASIA COMMENTS
Gold edging higher in early Asian trading.
Ahead today:
US PPI
US Wholesale Inventories
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